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End of Financial year checklist - 2017/18  
 
The end of the financial year always seems to crop up faster than it should.  We would 

like to highlight some issues worth considering as part of your end of financial year 

planning. We are here to assist you and if you have questions, or you would like to 

explore opportunities please don’t hesitate to contact us. 

 

Things to consider: 
 
 

Decreased concessional contributions cap- Commenced 1 July 2017 
 
From 1 July 2017 the maximum amount of concessional (tax deductible) contributions that can 

be made to superannuation without penalty is; 
 

- $25,000 (flat rate for all) 
 

This includes amounts your employer may make as compulsory super and salary sacrifice 

contributions as well as any personal deductible contributions you may have made if you qualify. 

 

Note: If making personal deductible contributions you will need to lodge a Notice of 

Intention to claim form prior to lodging your personal Income Tax Return 
 

 
New superannuation contribution caps-$25,000- Started 1 July 2017 

 

From 1 July 2017, this cap has fallen to $25,000 for everyone, so ensure any reserving and 

salary sacrifice strategies are appropriate. If you wish to maximise your contributions before 

June 30 make sure you talk to your professional adviser so that your salary sacrifice agreement 

with your employer allows the maximum to be salary sacrificed. Also ensure that all contributions 

are deposited with enough time so they are received by your fund before Wednesday  27th 

June 2018. 
 

If you are older than 65 you still need to meet a work test to contribute to super in most cases. 

You need to work for at least 40 hours during 30 consecutive days at any time during this 

financial year to make tax deductible and non-deductible contributions to super. 
 

Don’t leave contributions to the last minute! 
 

With 30 June 2018 falling on a Saturday this year we suggest any top ups occur no later than 

27th June. 

 

It is best to make your contributions well before then to make sure they will be treated as 

contributions received in 2017/18 income year. This is particularly so when it comes to electronic 

transfers of superannuation contributions. 
 

Note: We suggest that you top up as soon as you have verified your year to date 

contributions with your employer or adviser before 25th June. 
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Claiming a tax deduction for personal superannuation contributions now is a lot       

easier 
 

If you intend to claim a tax deduction make sure you are eligible to claim a deduction and seek 

advice if you are unsure. If you have changed jobs you will need to verify these figures prior to 

any top ups. 

 

You need to notify the fund of the amount you wish to claim as a deduction before the end of the 

next financial year or the end of the day on which the individual tax return was lodged, 

whichever occurs first. 

Reminder: Personal deductible contributions will require an additional form to lodged, called 

a Notice of Intention to claim, this is required to be lodged prior to lodging your personal tax 

return for 2018. 
 

Making after tax contributions to super-Personal Non Deductible Contributions 
 
 

From 1 July 2017, the cap has been reduced to $100,000 per annum with a $300,000 fixed 

year bring forward. This also means if you triggered the bring forward rule before 2016/17 

but the full 3 x $180,000 pre 30 June 2017  was not contributed, you will be limited to a 

transitional bring forward cap, contact our office for more details. 
 
 

Beware of excess contributions tax! 
 

Anyone making large superannuation contributions should exercise extreme care for any type of 

contributions to avoid excess contributions penalties. This can apply to any tax deductible and 

non-tax deductible contributions made to super. Making sure you do not exceed the 

contribution caps will save you both the money and time of dealing with excess contributions 

tax. 

 

Division 293 – Be aware that these limits have now reduced from $300,000 to 

$250,000 

From 1 July, 2017, people who have income of $250,000 and over will need to pay an extra 

15% tax on their concessional contributions.  The previous income threshold for this tax was 

$300,000. This tax is known as “Division 293 tax” and the Australian Taxation Office will send 

you a tax determination if you are liable to pay it. 

 
 

Drawing a pension- have you taken enough? 
 

If you are in pension phase make sure the minimum pension has been paid to you for this 

financial year. If you do not take your minimum pension, the pension account is to cease and 

the assets that supporting this pension are deemed to not be in retirement phase for the whole 

year meaning your fund will lose its  tax exemption on earnings! 
 

Note: You need to draw & have funds cleared before 29th June 2018. If you are unsure contact 
the team @ Fundzcorp 
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Drawing superannuation lump sums 
 

Once you reach 60 years of age all lump sums from superannuation are tax free up to 

$195,000.  However, before age 60 any lump sums that include a taxable component can be 

taxable.  The taxable component includes the tax deductible contributions plus any income that 

has accumulated on your superannuation benefit.  No tax currently is payable on taxable 

amounts of up to $195,000, in total, you receive prior to age 60. 

 

Note: If you are eligible to draw amounts from superannuation you may like to defer 

receiving the amount until after reaching the age of 60 or until a later financial year when 

you may end up paying a lower rate of tax. 
 

The $1.6 million transfer balance cap and capital gains tax (CGT) relief- Last chance 
to comply before 2017 lodgement date 

 

Be aware of the new $1.6 million transfer balance cap that will limit the amount you can keep in 

the pension phase of superannuation from 1 July 2017. This new cap will limit the assets you 

can have supporting superannuation pensions to $1.6 million. 
 
 

Please contact the team @ Fundzcorp to discuss your personal circumstances. 
 
 

Reminder: Transition to retirement income streams losing their tax-exempt earnings 
status 

 

From 1 July 2017, superannuation fund members will lose the tax-exempt treatment of 

earnings on assets that support a transition to retirement pension (TTR). Members will still be 

able to start new or maintain existing TTRs, but they should be reviewed before 30 June in 

accordance with their retirement planning. 
 

If you are unsure or require further assistance please contact the team @ Fundzcorp. 
 

A Reminder on Super guarantee contributions & obligations are mandatory 
The Superannuation Guarantee rate remained at 9.5% for the 2017/2018 financial year. 

 

If you employ staff please ensure that you make the contributions for your employees prior to 

28th July 2018. If you are wanting to claim your contribution as a deduction please ensure this 

is paid by the  27th June 2018 

 

Note: Working directors drawing a salary are also liable for Super guarantee payments, if 

you are unsure if you should contribute or not, call your accountant or our team for 

assistance 

 
Super Consolidation Service- Do you have more than one Super fund? 
 

If you have had more than one job during your career, which is likely, you will probably have 
multiple superannuation funds. Each of these funds will have a set of fees attached to them, and 
it stands to reason that paying numerous sets of fees will make a significant difference to your 
super balance over time. Consolidating your super into one product can make it far easier to 
keep your strategy in check.  
For further assistance with super consolidation please contact our office. 
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Super Default Funds, we can help 
We offer a super default service whereby we can assist by establishing a default super fund for your 

employees. This allows for you to have one super fund for your employees.  

 

For more information on this service please contact the team @ Fundzcorp. 
 

Lost Super, do you have some? 
Did you know that as at 30 June 2017 the Australian Taxation office was holding more than $16 

billion of lost and unclaimed superannuation on behalf of Australians. We can assist you in 

searching for any lost super you may be entitled to.  

 

Contact the team @ Fundzcorp 
 
Nominating beneficiaries -Are they up to date? 
The money a person has in superannuation does not automatically form part of their estate when 
they pass away. There are a number of options available for a person to nominate a beneficiary to 
receive their super in the event of death, however, the rules are complex. 
 
Are your nominated beneficiaries up to date on within your Super? 
It is important that you have the most up to date nominations recorded.  
 
Please contact our office to ensure your nominations are up to date. 

 

Do I need to update my SMSF Trust Deed? 
 

The Trust Deed of a Self-Managed Superannuation Fund governs the operation of the Fund. If the 
Trustee of a SMSF is permitted under the superannuation legislation to undertake particular actions, 
it is still generally not able to do so unless permitted by the Trust Deed. 

 
Any SMSF Trust Deed prepared before 2012 needs to be amended to bring it into line with the raft 

of changes that occurred in the Simple Super reforms. 
 
Therefore, it is extremely important to ensure that the Trust Deed remains current and that the 

Trustee has the authority under the Trust Deed to act to the extent permitted by the legislation. 
 

To find out if you require an update to your Trust deed please contact the team @ 

Fundzcorp. 
 

 

Spouse Contributions 
People who make a contribution to super for their spouse may be eligible to receive a spouse 

contribution tax offset of up to $540. The income limits have been increased significantly for 2018 

meaning that many more Australians will benefit from this opportunity.  

To find out more please contact our team 

Is the Insurance you hold still suitable for your circumstances? 
 

As life changes the types of insurances held should all be reviewed from time to time. Now is a 
good time to have a personal insurance audit’ carried out to ensure that the cover you have is 
appropriate. 
 

Contact our office for a review to be performed 
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Would you like to maximise returns on your cash & fixed interest investments?  
 

Fundzcorp Money market is an innovative fully transactional cash deposit platform. You can access 
more than 20 banks, building societies and credit unions to obtain the best interest rate for your money. 
The funds always stay in your name and are covered under the Government guarantee scheme up to 
$250,000 per approved institution. Additionally, the platform allows for easy year end tax reporting 
saving you time and money.  
 
Contact us to find out more 
 
Are you paying extra tax on your investments? 

 

Why not consider a tax effective Investment bond? An investment bond is a long term investment 
with features similar to a managed fund combined with an insurance policy. 

Investment bonds may be very tax effective for long term investors with a marginal tax rate higher 
than 30%. If you do not access your funds during the investment term your investment income is not 
personally assessable at tax time. 

Most investment bonds offer investment options such as cash, fixed interest, shares, property, 
infrastructure or a range of diversified investment options, with risk levels ranging from low risk to 
high risk. The value of the investment bond will rise or fall with the performance of the underlying 
investments. 

An investment bond is generally designed to be held for at least 7-10 years. You can make additional 
contributions over the life of the insurance bond. To make the most of the tax benefits, each year you 
can contribute up to 125% of your previous year's contribution. 

If you would like to find out more contact our team @ Fundzcorp 

 
Do you have a Will? What happens if you pass away without a Will? 
 
Passing away without a Will or with an invalid Will is known as dying Intestate. In such an event, 
each Territory and State has laws in place to determine how your estate will be distributed. This may 
result in your estate assets being distributed against your wishes. By having a Will this document 
directs how your estate is to be distributed amongst your nominated beneficiaries.  
 
Estate planning includes tax effective Wills to protect your assets however another important aspect 
is having Power of Attorneys in place for when you may not be able to make your own decision or 
sign for documents due to ill health. 
 

We know you are busy so let us assist you and provide that peace of mind that your estate planning 
is in order. 
 
We offer an inhouse facilitation service to assist you in preparing these documents without 
having to go elsewhere. Please contact our team @Fundzcorp for further information. 
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How can we help? 
 

If you have any questions, require assistance or would like further clarification with any aspect 

of your end of year superannuation tax planning, please feel free to call to arrange a time to 

meet so that we can discuss your particular requirements in more detail. 
 

 
 
 

Wishing you all the very best for the financial year and Thank you for 

your continued support from the team @ Fundzcorp. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Disclaimer and General Advice Warning: 
 
The information provided in this communication has been prepared by Fundzcorp Financial Services. It is 

based on our understanding of current regulatory requirements and laws as at the date of publication. As 

these laws are subject to change you should talk to a professional financial adviser for the most up to 

date information. Whilst all care has been taken in the preparation of this material, no warranty is given in 

respect of the information provided and accordingly neither Fundzcorp Financial Services, nor its related 

entities, employees or agents shall be liable on any ground whatsoever with respect to decisions or 

actions taken as a result of you acting upon such information. 


